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MEMORANDUM

TO: Plymouth Retirement Board
FROM: John W. Parsons, Esq., Executive Director
RE: Approval of Funding Schedule

DATE: December 2, 2020

This Commission is hereby furnishing you with approval of the revised funding schedule
you recently adopted (copy enclosed). The schedule assumes payments are made on
July 1 of each fiscal year. The schedule is effective in FY21 (since the amount under the
prior schedule was maintained in FY21) and is acceptable under Chapter 32.

If you have any questions, please contact PERAC's Actuary, John Boorack, at
(617) 666-4446, extension 935.
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SECTION 3 - CHAPTER 32 OF M.G.L. APPROPRIATIONS

Exhibit 3.1 - 30-Year Forecast of Annual Appropriations

L 20 oSt Liabjlity s
- $10,812,016 $6,611 $300,000  $15,813,364 $176,012,912
2022 4,859,052 .11,438088 . - 6891 . 300000 16604031 .. : 5.00% 177,142,942
2023 5,029,118 12,097,931 7,184 300,000 17,434,233  5.00% 177,704,169
2024 5205137 13,325,061 7490 . 300000 ~ 18,837,688  8.05% 177,621,833
2025 5,387,317 14,658,998 7,808 300000 20,354,123  B8.05% 176,264,062
2026 5575873 16,108,617 8,140 300,000 21,992,630  8.05% ‘173,431,085
2027 5,771,028 17,683,522 8,486 300,000 23,763,037  B8.05% 168,899,958
- 2028 5,973,014 19,394,009 8,847 300000 25675960,  8.08% 162,422,200
2029 6,182,070 21,260,806 - 300,000 27,742,876  8.05% 153,721,190
12030 6398443 - 23277735. . - . . 300000 *: 29976178 . 8.05% . 142,489,325
2031 6,622,389 25,466,871 - 300,000 32,389,260 . 8.05% 128,384,901
2032 6,854,473 . 27,842,422 . - 1300000 - 34,996,505 . 8.05% . 111,028,708
2033 7,094,069 30,419,753 . 300,000 37,813,822  8.05% 90,000,293
2034 7,342,362 33215472 - - 300,000 40,857,834  8.05% . 64,833,877
2035 7,599,345 36,218,657 - 300,000 44,118,002  7.98% 35013897
2036 7,865,322 - . 300,000 8165322 . -8149% -
2037 8,140,608 . - 300,000 8440608  3.37% -
12038 8,425,530 - - 300,000 8725530 . 3.38%
2039 8,720,423 - - 300,000  9,020423  3.38% -
2040 9,025,637 : - 300,000 . 9,325,637 . 3.38% -
2041 9,341,536 - - 300000 9641535  3.39% -
2042 9,668,489 - . - 300,000 9,968,489 . 3.39% . .
2043 10,006,886 - - 300,000 10,306,386  3.39% .
2044 10,357,127 - ; 300,000 10,657,127  3.40% -
2045 10,719,626 - ; 300,000 11,019,626  3.40% -
2046 11,004,813, - - . 300,000 11,394,813 3.40% . -
2047 11,483,132 - - 300000 11,783,132 3.41% -
2048 11,885,042 - - . | 300,000 12,185,042 341% -
2048 12,301,018 - . 300,000 12,601,018  3.41% .
2050 .12,731,554 - - 300,000 13031554, 3.42% .
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